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25 January 2007

Manager Announcements
Company Announcements Office
Australian Stock Exchange Limited
4™ Floor

20 Bridge Street

Sydney NSW 2000

Dear Sir
SUMMARY OF ANNOUNCEMENT

Gardner Range and Ware Range Projects

DETAILS OF ANNOUNCEMENT

The Company’s Gardner Range uranium project in northern Western Australia consists of three
tenements covering areas prospective for unconformity-related uranium mineralization. This
includes the Mt Mansbridge prospect where significant uranium mineralization to 980ppm was
identified by BHP Exploration in the 1980’s.

The tenements will be granted next week followed by a detailed soil and rock chip survey with the
intention of defining drill targets.

The Ware Range exploration license across the border in the Northern Territory has been
granted, and a first pass reconnaissance has recently been completed. Laterite capping over the
prospective unconformity will be a used as a geochemical tool for target generation.

Yours faithfully

PETER LEE
General Manager Corporate
& Company Secretary

The technical information in this announcement has been reviewed and approved by Mr K Washburn who is
a member of the Australasian Institute of Mining and Metallurgy and has approximately 27 years experience
in the industry.
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